B. I. G. INDUSTRIES BERHAD (195285-D)

(Incorporated in Malaysia)

1.
ACCOUNTING POLICIES

The quarterly financial statements have been prepared based on accounting policies and methods of computation consistent with those adopted in the 31 December 1999 Annual Report.

2.
EXCEPTIONAL ITEMS
There were no exceptional items during the current quarter.

3.
EXTRAORDINARY ITEMS
There were no extraordinary items during the current quarter.

4.
TAXATION

There is a provision of tax amounting to RM13,870 in respect of the current quarter.
5.
PRE-ACQUISITION PROFITS

There is no pre-acquisition profit during the current quarter.

6.
DISPOSAL OF INVESTMENTS OR PROPERTIES

There is no disposal of investments or properties during the current quarter.

7.
QUOTED INVESTMENTS

There were no sale or purchase of quoted securities for the current financial year to date and the Group does not hold any quoted investments as at the financial year to date.

8.
CHANGES IN THE COMPOSITION OF THE COMPANY

There is no change in the composition of the Company.

9.
CORPORATE PROPOSALS

Non applicable.

10.
SEASONAL OR CYCLICAL FACTORS

The business operations of the Group are not materially affected by any seasonal or cyclical factors.

11.
CHANGES IN SHARE CAPITAL

There is no movement in share capital for the current financial year to date.

12.
GROUP BORROWINGS AND DEBT SECURITIES

(a)
AMOUNT DUE TO BANKERS


RM’000

Overdraft – secured
6,661

Overdraft – unsecured
4,700

Revolving Credit – secured
6,871


18,232

(b)
TERM LOAN


RM’000

Portion repayable within 12 months
1,872

Portion repayable after 12 months
6,643

Balance outstanding
8,515

(c )
HIRE PURCHASE CREDITOR


RM’000

Repayable within 12 months
1,988

Repayable after 12 months
264

Balance outstanding
2,252

None of the Group’s borrowings as at the financial year to date are denominated in foreign currency.

13.
CONTINGENT LIABILITIES


RM’000

Corporate guarantees given to financial institutions for credit facilities provided to subsidiary and associated companies
22,141

14.
OFF BALANCE SHEET FINANCIAL INSTRUMENTS

No off balance sheet instruments are utilized for the current financial period under review.

15.
MATERIAL LITIGATION

There is no material litigation at the latest practicable date.

16. SEGMENT INFORMATION

By activity

Turnover

(RM’000)

Profit/(loss) before taxation (RM’000)

Total assets employed (RM’000)

Industrial gases, welding equipment and general trading
3,916

509

41,756

Ready mixed concrete, cement products and stones
3,970

(126)

29,775

Transportation
376

(65)

632


8,262

318

72,163

17.
MATERIAL CHANGE IN PROFIT

There is no material change in profit during the period.

18.
REVIEW OF PERFORMANCE

Not applicable as the previous year’s quarterly data was not available.

19.
CURRENT YEAR PROSPECTS

The GDP of Malaysia has shown an impressive double-digit growth since the 4th quarter of 1999.  And it is forecasted that the actual GDP growth for the year 2000 will exceed the budgeted growth of 5.8% for the year.

With the continued improvement in the economy, and barring any unforeseen circumstances, the Group is expected to achieve better results for the financial year ended 31 December 2000.
20.
VARIANCES

Not applicable as the Group is not subjected to profit guarantee.

21.
DIVIDEND

No interim dividend has been declared for the period under review.

BY ORDER OF THE BOARD

HO CHIEW LENG

COMPANY SECRETARY
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